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 March 9, 2015 
 
 
Dr. J. Mark Estepp 
President, Southwest Virginia Community College 
 
 

INDEPENDENT ACCOUNTANT’S REVIEW REPORT 
 
 We have reviewed the accompanying Statement of Net Position of Southwest Virginia 
Community College as of June 30, 2014, and the related Statement of Revenues, Expenses, and 
Changes in Net Position for the year then ended.  A review includes primarily applying analytical 
procedures to management’s financial data and making inquiries of College management.  A review 
is substantially less in scope than an audit, the objective of which is the expression of an opinion 
regarding the financial statements as a whole.  Accordingly, we do not express such an opinion.  We 
did not perform review procedures on the activity of the Southwest Virginia Community College 
Educational Foundation, a discretely presented component unit of Southwest Virginia Community 
College, which is presented in the accompanying financial statements. 
 
 Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with accounting principles generally accepted in the United States of 
America and for designing, implementing, and maintaining internal control relevant to the 
preparation and fair presentation of the financial statements. 
 
 Our responsibility is to conduct the review in accordance with Statements on Standards for 
Accounting and Review Services issued by the American Institute of Certified Public Accountants.  
Those standards require us to perform procedures to obtain limited assurance that there are no 
material modifications that should be made to the financial statements.  We believe that the results 
of our procedures provide a reasonable basis for our report. 
 
 Based on our review, we are not aware of any material modifications that should be made to 
the accompanying financial statements in order for them to be in conformity with accounting 
principles generally accepted in the United States of America. 
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Southwest Virginia Community College is one of 23 community colleges that comprise the 

Virginia Community College System, which is a component unit of the Commonwealth of Virginia.  
Federal funds received by the Commonwealth of Virginia are audited at a statewide level by the 
Auditor of Public Accounts under the Single Audit Act Amendments of 1996 and the U.S. Office of 
Management and Budget Circular A-133.  As a major program, the Auditor of Public Accounts audits 
Federal Student Financial Aid at Virginia’s state-supported colleges and universities generally on a 
triennial cyclic basis.  The Auditor of Public Accounts audited Southwest Virginia Community 
College’s Federal Student Aid programs in fiscal years 2011 and 2014 and did not report any material 
compliance issues.  Copies of our audits of the system-wide financial statements of the Virginia 
Community College System along with copies of our statewide Single Audits may be found on our 
website at www.apa.virginia.gov. 

 
 This report is intended solely for the information and use of the accreditation review board 
and is not intended to be and should not be used by anyone other than this specified party.  However, 
this report is a matter of public record and its distribution is not limited. 
  
  
  
 AUDITOR OF PUBLIC ACCOUNTS 
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http://www.apa.virginia.gov/
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